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General Information of Japanese Markets

�      The market of imported timber is in an unsettled mood. Although demands for this item are not 
dwindling, cargo movements are inactive. Since profit margins have shrunk and negative net 
worth is forced on many materials, wholesalers will continue hand-to-mouth buying for the time 
being.

�      Only domestic timber items are active, owing to the newly added demands for it as the material for 
plywood. With this change, the supplying systems are increasingly prepared. The advantage of 
this item is that prices of its materials (logs) are not drastically increasing. This trend is expected to 
continue.

Import Statistics
�      In March, imports of hardwood plywood were 270,000 cu-

bic meters which was the second lowest result following 
266,000 cubic meters marked in March 2003. In comparison 
with the latter half of last year when prices attracted some 
400,000 cubic meters of log arrivals, they have dropped 
nearly 35%. This is directly because the market has been 
sick to the expensive importing prices, but there is a tight 
supply of logs behind it. So, it is a question of keeping the 
import scale in future. Domestic manufacturers are operat-
ing in full capacity and cannot expand it any more. The de-
crease in imports is likely to tighten the supply and demand 
situation.

�      Another characteristic of the month is a big drop in imports 
of North American timber to 179,000 cubic meters. Imports 
of this item had been keeping the 5 million cubic meter level per year in the latter half of the 1990ʼs, but after 
having a serious competition with European timber, they have reduced to the 3 million cubic meter level. 
However, they still had been keeping the 200,000 cubic meter level monthly as the resistance line. The drop 
in March is straightforwardly the result of the decreased offers to Japan from North American sawmillsʼ 
which reduced their output to cope with the sluggish American market. But there underlies the fact that 
North American timber is losing the market to European and Japanese timber, under the circumstances 
where demands for structural lumber are dwindling mainly due to the slump in owner-occupied houses.

Housing Starts 
�      Housing starts in March showed a year-to-year growth after an interval of three months with an increase 

rate of 5.5% to 99,488 units. Seasonally adjusted annual housing starts have recovered 8.8% from the 
previous month to 1,304,000 units. But those figures donʼt mean extraordinary good condition.

�      By application, those of owner-occupied houses are still at a low level with a reduction rate of 4.8% from 
the previous year to 26,000 units. On the other hand, those of rental houses increased 2.0% to 40,000 units, 
and built-for-sale houses which had lately been inactive increased 22.1% to 34,000 units. The good con-
dition in built-for-sale houses are owing to the growth in condominiums which increased 37.3% to 23,000 
units. Housing starts of single-family houses built for sale have almost leveled off showing a 0.3% of 
growth to 11,000 units.
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*These tables shown here are of only a few samples of the whole(37 lists are 
contained).  Please note all the data are sent in excel file not in PDF apart from 
General Information(top page of this sample).
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